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WAJAX ANNOUNCES SPECIAL YEAR-END DISTRIBUTION, REGULAR DECEMBER
DISTRIBUTION AND INCREASE TO JANUARY DISTRIBUTION

Mississauga, Ontario — December 16, 2005 — \Wajax income Fund today announced a
regular distribution for the month of December of $0.21 per unit ($2.52 annualized) and a
special cash distribution for 2005 of $0.65 per unit. Both distributions will be paid on January
20, 2006 to unitholders of record on December 31, 2005. As well, the Fund announced that
the distribution for January will be increased from $0.21 to $0.23 ($2.76 annualized).

If the actual year-end taxable income of the Fund is greater than the distributions declared for
2005, an additional special non-cash distribution of Fund units will deemed to have been
made to unitholders of record on December 31, 2005, as provided in the Fund’s Declaration
of Trust. iImmediately after the issuance of any additional Fund units, the outstanding units of
the Fund will be consolidated such that the number of units will remain unchanged from the
number held immediately prior to the special non-cash distribution.

The actual amount of the Fund’s taxable income will not be determinable until year-end
results have been reviewed by the Fund’s auditors, audit committee and Board of Trustees.
This review is expected to be completed by March 7, 2006, at which time a news release will
be issued providing details of any distribution of trust units which may be deemed to have
occurred and of the tax impact on the adjusted cost base of Fund units.

Wajax is a diversified income fund that has three core distribution businesses engaged in the
sale and after-sales parts and service support of mobile equipment, industrial components
and power systems, through a network of over 100 branches across Canada. lts customer
base spans natural resources, construction, transportation, manufacturing, industrial
processing and utilities.
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